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/ DQQ«H VHDRKHY«<H HA® HAQRWH FRP P XQDXW GH FRP P XQHV $X] RQ &RP P XQDXW P DIQWHQAKXQ U WP H

GLOYHWAMHP HQWKBIY« / HV GHX] JURV FKDQWHLY TXH VRQWG XQH SDUNI DQGIMHP HOAGHY ®RFDX| ¢ 6DIOW ) RUQH SRXUG

V2 JH DGP IQMADW HW®GN DRV GX VHUMEH HQIDQFH MXQHWH HWGDXWH SDUN@P «QDIHP HQWGX S@Q GHDX GH

&KDP SDJQDF RQVELHQ DYDQR« / HP RQEBQW BREDOGHVWDYDX[ V«®YH¢ P L@RQ GHXLRVGRQW P LARQ GDIGHV HW
GDXVRILQDQAHP HQW&HV GHX|  FKDQWHLY GHYLDIHQWAWH DFKHY«V ¢ @ 11Q GX SUHP HUVHP HVAH

" XUDQAMDQQ«H FH VROABN ®FDX] DEUMIQAD F3 FKH HWG! UHDLY SHWM HQIDQFAH 53(  TXLYRQW DILH SHDX QHXYH / H
SURMMERQUMM ¢ XQH U<RLI DQVDAWRQ DYHE RSWP IVDARQ GH QHVSDFH DI LQ GDXJP HQWU® FDSDAW GDAFXHOGH @ A3 FKH GH
¢ HQDQVN HAYIVH ¢ DP «QRUIHUG! YROMAQHLI «\WIXH GX EsWP HOW/ H P ROWQAGHVWDYDX[ HWHWAP « ¢ HWG!

SOQ GH I LODQAHP HOAQHWBDV FRP S@WP HQNERXF@ TXHIXHV FR ILQDQAHP HQW FRP S@P HOWILHY VROADWHQGXY

$X] RQ &RP P XQDXW D DXWLG«FAG« GH VH @QFHUGDQV XQH GeP DURKH GDP «QDIHP HOWGH VRQ WILLMRLLH HQ SUHVRLYDOWKQ
3@Q / RFADOGS LEDQMP H LOMUFRP P XQDO 3/ 8L &HWM G«P DUFKH UFKH P DIV FRP SB[ H SRUMXVH GDYHQU HMWBRQIXH ¢
P HWMH HQ SOFH H®! YD Qe PHWAWIUXQ WDYDIOGH BQUXH KDBIQH YWDIVHP EQEGP HQW DQV

9«UMDE®! ERWM ¢ RXWEY SRXURUHQMUP «QDIHP HQAGX WILLIVRLLH HWP HWUH HQ FRK«UHQPH VHV GLLI «UHQW HQWIX]  KDELVW
P RELOA DPRYWY «FRQRP LTXHV HQYLLRQOHP HOW  ®f 3/ 8 L HVMAWDXWWL XQ YHRWXU P DIVIXU GH UHADQVRUSRQ GHV SLRWW
FRP P XQDX[ GDQV ®I FRQWM W LOMUFRP P XQDO

&RP P H ®V DXWHV GRFXP HQW GXLEDQWP H ®f 3/ 8 L GRIMWYIVHU ¢ DWXUHU BV FRQGIMRQV GXQH SOQUIFDWRQ GXUDE®! GX
WULRILH  SUHQDOWHQ FRP SW BV EHVRIQV GHV KDEMEQW HWEN UHMRXUFHY GX WIULMRLILH HWFRQINI XDQWBN GIP HOMRQV
VRADBN «FRQRP [TXHY HWHQYILRQQHP HQEBN -OFRQVWYMH XQ RXWOPHQWDOSRXU HOFDGLHU P «QDIHP HOWRS«DWRQQHO
VHV SUHVRUSWRQV VIP SRVHQWDX] WDYDX] GH FROWAXPURQV GDP «QDIHP HQW HW

“OSHWP HMD GH WSRQGIH DX[ TXHWMRQV G« WBOBP HQVXWEDQ GH SUMHIDARQ GH @ EIRGIYHMW G«FRQRP IH GHV
UHVRXUFHV HWGH S«QXUH GH ®IHP HOW 61 QLYHDX FRP P XQDOQ«VBQWSXXV DXMXUGKXL B SOXV DSSLRSU«  / HV HQWIX]
DRMHY H LTHQWTXH FHV TXHVARQY VRIHQASUVHY HQ FRP SW VXU XQ WULMRLLH SOV YDUM / IQWUFRP P XQDDA HAWVRXYHQW
GARWP DV FKH®! @ SOV SHUAQHQWM SRXU FRRUGRQQHU BN SROMTXHV GXUEDQMWP H GKDEMDWHWGH G«SOAHP HQW
/ IQMUFRP P XQDOA WULLMRILH OUH FRK«UHQWHWKTXITEW FRP SRV« GH FRP P XQHV VRIGDILHV SHIP HWXQH P XWWDD/DWRQ
GHV P R\ HQV HAGHV FRP S«\WQRHY HW DYRUMVH QP HJHQPH GXQ SURMMGH WULMRLLH SDURI «  &HXXL AL SUHQG HQ FRP SWM BV
SROATXHV QDARQDGBN HAMUVRUDGN GDP «QDIHP HOAHWGN VS« ALY GX WAUMRILH FROFHLQ«  -OG«WALP LOH BNV FRQGMRQV
GXQ DP «QDIHP HQWUHVSHRWHX] GHV SUQASHV GX G« YHBRSSHP HOWGXDE®! HQ SDUAFX@HU SDUXQH JHMRQ «FRQRP H GH
QHVSDFH P DIV LOGRIWAWH DXWWL® WcSRQVH DX] EHVRIQV GH G« YHBRRSSHP HQAWBRFDO

6L QRQ LDVAX\WM ¢ FHD GHX[ G«AMRQV HQ P DW LH GH VRXUMP H G«FUMWY GDQV FH NRXUQDO ERUDHV VRXUMATXHV RIILEH GH
VRXUWP H - BN HQIDIHP HQW GX 6<QGIFDWP L[ W GH ' «YHRSSHP HQW( &RORP ITXH $@HUS@IQRQ 6<' (& QRVEP P HQMBNV
IOABEMRQY GHOAHSUVHY VXU BNV GlLI«UHQMY ] RQHV HW GDFFRP SDIQHP HQWGH GlLI«UHQW GVSRMMIV GDIGH  IRQGV
HXURS«HQV SU-W GKRQQHXU IRQGV UJIRQDX]  QRXV VRP P HV VXU GHV SHUSHPWYHY SLRP HWAXVHY SRXU® FRP S« WQFH

«FRQRP ITXH

/HV VHYIFHV ¢ @ SRSXOMRQ HWEN GVSRMMIV GDIGH «YDO«V FKDTXH DQQ«H UHVIMQWP DAV 1LQDQA2 UHP HQWHW
UHP SOAHQABN DMWY GH @ SRSXOMRQ

3RXUGN VHIFHV @ UXMAWM HVAGH ¢ GHQIDIHP HQAGHY DIHQW ®IXU SURIHWRQQDDP H BIXU DEK«VMRQ ¢ @ G«P DUFKH
G$X] RQ&RP P XQDXW -HWHQVIFL¢ BV UHP HUAHUGH GIXUH | IFDAW

/D P REIOX OV G«SOFHP HQW GH @ SRSXOMRQ GHYWDIWIDILH QREMWGXQH Wkl ®f IRQ HQ HW VRXVRXW/ DYHF QRV
FRP P XQHV QRXV DARQV UHAKHUAKHU GHV VROWRQV SRXUI DAMMUMAR V ¢ GlLI «UHQW SRIQW VADWI LT XHV GH QRWH WIULVRILH
JDUHV FR@JHV HQAHSUVHY

$ YHE FHV QRXYHDX] LQYHVRAHP HQW HWGLYSRVMRQV (DQQ«H VDQQRQFH VRXV BV P HABXW/ DXVSIEHV VRXW GXTXISH G$X] RQ
&RP P XQDXW VH MRIOWE P RLSRXUYRXV VRXKDIWUXQH W V ERQQH DQQ«<H
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/HSODXR HDBH&KDPSDJQDF OHQIULBAXP HWWDEOLVVHPHQWYV
"XFHO MIMMMR X USOKOM DQWWRIBDAVDHWRXULVWLTXH
GX WHUULWSRILAYHH Q WKEDWR [ TUHF R SO2W K «EHUJHPHQW
UH VW D X ICFWLLRY @ WBO/DRQ H DPX% U L VWADRXWV IRV P L& H
QLYH®X]RQRPP X QD OWJ WO BRPPX@H&KDPSDJQDF
OH 9LHX] GRQFVRXKDLW@JDJHXNQH UHTXDOLILFDWLRQ
HQYLURQQHPH@WRXOHVEXERIP@ HDXH QRPEUHXVHV
U«XQLBESU «SDUDMKIRRH RQMWSOHLQHBMQRFQLKYV
VHUY LGFHOV<« WIRWE «JIGXBER XV 3U RIGISHUPGYG «IJDJIHU
OHSRVV L HYBINVQ W H UIHME WAQ J D BHMIV HSWHPEUHO D
SUHPLaWHD QBKW UD Y EX[O OH VAU UL ¥ QHR QV H U W
FRQVLVWDLW HQ
e /D YLGDQJH SDUWLHOOH GX SODQ G HDX
e /H UHPSODFHPHQW GH OD GDOOH E«WRQ VXU O HVSDFH EDLJQDGH
e 8Q O«JHU FRQIRUWHPHQW GH OD GLJXH
e /D U<IHFWLRQ GHV «YDFXDWLRQV HDX[ SOXYLDOHYV
e /D PRGLILFDWLRQ GH OD YDQQH GH YLGDQJH
e /D U«<IHFWLRQ FRPSO2WH GH OD SODJH
e /D FU«DWLRQ G XQ DFF2aV 305 GH OD SODJH DX SODQ G HDX
e /H FKDQJHPHQW GH O HQVHPEOH GHV OLJQHV G HDX
e /HFKDQJHPG)SWQWRMEDLIQBGBPLVHGBODEHXQ
SRQWRQ IORWWDQW
/D GHX[L2PMUDQFKHFRPSRUWE®®JHPHRMV D JHW
PR E L OG ¥R GIXS O D3 H D&« E X WBIXSIJ L Q W FBRKXWQ ML Q
GHV WUDYDX[ DYDQW O RXYHUWXUH GH OD VDLVRQ HVWLYDOH

D &5%+((753( 81(5(6758&785%721 " (16(0 % (

/H3TOBHWLWH QOQPH WNXHHWFRHVXWIFRPPXQGE
9HUJRQJIKHRWIGHMWHUY LFHRQWRX B3R RE OHWW UG .
WHUULWBIUWHAKHIHO BHW (YD QAM) FFXH&«IDOHH P E
/ILHX G $FFXHLO (QIDQWY 3DUHQWYV FKDTXH VH

&HEoWLPHOWR QI LLIXUXQ 6 L]D LG B Q Q &HH¥ R IGWD Q W
OHWHQGD QMW VRLDYWHRQHEDLV QI WLRGXQRPE
G DVVLVWDIRMHHQH®QDK VI B RV V LEWHL @ KPR X Y H
HQID QWXWD RWWH UULWERQUHDY HEWQ R P E U H XFMBAD W
G HPS @MW DPPWRWISD UG DFW LAX6W «(\&¢ /HPSGHV
$00DJQRQ

$LQOL«WEBWRIJUDPPDWHEREMW LQW « WIOVRSIWLP
GHMVSDPHVHJDEKD HXYWHP SVX W ILRIGVIDMY X VE HE R Q (
OHV PR\HQV G XQ JDLQ «QHUJ«WLTXH FRQV«T)>

/HWHIITHFWH)B U FBR XU URMWW 60 LVEKWUDYDBMX[ ¢

HQID@MY PRLY DQBRXBHODHWV SDFRHERUW Bl
UHSVHVWG DFWLWHWR®NG RXEDRXGBHXJURXSHWDFFE
O H[W«VUHHEHUYHR SWLPHQXL DY HFISURMK®DJRJILH
ELHQ20RARQIRBUNL HABU « Wk WDIP « O L RN LUF X O VWU
PRGLILGHAM UWWH S D DHHR Q F W GREF\K HHM®HE D FRII | L F
53 (VHU®IDOHP M@®RW DO HPFRHIHW Q LN ¥« TXLS RQ W\
SOHLQHPMQRF ISRXAW DS O XSW 2B HEHVRIGHIR B O
MHXQHYV

/HV WO YGHYUDLHQW G«PDUUHU HQ DYULO SR
8QLQYHVWLVEHPHQWILQDQFRKN WDSHOR $)¢ KD X W
GH GDQV O DWWHQWH GHV U«SRQVHV (
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'"HSXLVQRYHPEUH OH EaWLPHGW X]
&RPPXQDXWKHHD Q@DWLQBMWLQWH ) OCRUA
/(3 VXEDVMQLPSRUWDUWLRNUDPBHWUDY B
UHTXDOLILFBWLHR@VLRQQRY DWWK® UP
/ RS«UDWHR ®RUGHMH H + 7ILQDQE«!

SDOMH«SDUWHPOIR L RQ (WHMIV (X U RS+
ILQDOLV«H HQ DYULO

/ HQVHPEOHLMW@QS OX&/HV HU Y LGHWQ VW DDGORNVQ L VWW B AKRLQ XHEGR P H EWOWRBHAX B!
ORLVGW@RXYHIRFDXRXOHY  DQ\GR QWY X U | DH\HB/O XWX HS R X E OX%®HV SDEK G ISR XOH
FRQVHLQOPQBMUYLEHWW HOLHURNSRXUHS5 (7$GXIDG $0 XIGHD OBH « X Q LRSI FF X HO ¢
DVVHPEO«HV FRPPXQDXWDLUHV PDLV DXVVL PXOWL XVDJHV

&HRIHSU«VHQWHIR®t GHORFDX{QR HM/X]RQRPPXQDRPWKTXQVH QVHBEE B U F HOROQWW |
DLQVL XQH U«VHUYH G HQYLURQ Pt SRXU VHV EHVRLQV IXWXUV DX VHUYLF

D ' (63357(1$5$76, /$ w11 ( <&+ (//(

(Q IRQFWIGRQFRPS «WHQIFBFR Q YWHSH UDL VR QQ IDDERQ QKHFKHOOFRPPXQDOQBWHUFRP
VXSUDFRPPXQDXWDLUH & HVW O «YLGHQFH HW O HVVHQFH P-PH GH OD FU«DW

$LQBRXWHWH U Y LLFOHOR S X O DYW]R@R PP X QD BPW R XM R X®HWXAF RWS RUBS UR [ L PHWW L Q « UIRQ
OHV DQWGHQRPEUHRMUY MRHAQS OD FHJ2F KHH OSH W HW HD QB HIGXD F F XIQLD G\ U H @W F X HiL
O R L\BLUW\L V F R & L WHI\D V F REDFEBFUHHNO VD Q W « M R XUIVL @ HWH U Y LIFFAR QDX V 8 LD F BX@ U R ) WD (
6HUYLPHMR JHP HXBW+ OBXOWXHBU«RFFXSWWKRQVIHBWRPPXQDKWRQODUWH®DV W L
OB$)GH+DXWH /BLQMIH RFWREUH ¢ OIWDO®H¥RQI«UHQRBIPDLUGHSDLQWH ) @RURQY
&R QY HQMHIRQL WHROR EDBEMMD « WKL I QSRXUDQWIXVTX HQ2XWOGHBFWLERYVHI/RPDL GHVFI
HOOKM QF DG GHS DUW H QPHIU PMW B/HEQ U« | L BL KBDR Q @MVUUP SRUWH@YWL.URQ SDDQTXYLE
DPRLQGULU OH FR¥%W GHV VHUYLFHV SRXU $X]RQ &RPPXQDXW« PDLV DXVVL «Y

(Q P DW LH SOV JBREDOGDP «QDIHP HQWGX WILMRILH  GxFKH@B! GH QRWH
FRP P XQDXW GH FRP P XQHV HWDXWLD SOV SHIMHOW  FHVADIQW TXH
® 3@Q /RFDOGSEDQWP H LOMURP P XQDOD «W HQAUQ«  HW DQR«
RIIAH®P HQMRY GX FRQMHOFRP P XQDXVILH GX  MILGW YRIU
(GMR

3RXU ®f VRXUMM HQ UHYDQRKH GV @ MV DGP IQVADWYHY \VRQW
IOFRQOXHV FHWMD GHVAQDMRQ TXL WIH HWELHQ WAJ @ GLYHMW GHV
SUMIMRQY GDPRWY  K«EHUIHP HQV  UHBXIDARQ P DQUHWIMRQV
TXHD HR B $IOL @ SURP RARQ VRXUMATXH GRIWSRXYRIU P HMH HQ
DYDOWKQH RITUH TXL HQ FH GRP DIOH «FRQRP ITXH FUH @ GHP DQGH & HW
HQ FH VHQV TXS$X]RQ &RP P XQDXW D WIQ« XQH FRQYHOMRQ GH
SDUMQDUDADYHF @ 111FH GH 7RXUMP H GX &RP P HUFH HWGH G5 UAVDQDWGH
YURXGH 6XG $XYHUQH SRXUXQH GXUH GH  DQV HQ YXH GH P HWH HQ
FRP P XQ ®V P R\ HQV HAWGDWXUHU GH @ YIMELOY ¢ QRWH WULMRILH /D
QDY RITAH@I D HX @HX ®  GeFHP ELH GHUQIHUG $X] RQ HOWH -HDQ

3DXO3DVRXUHO SUMGHIWG$X] RQ &RP P XQDXW  HWBWSKDQH $EUDO
SUMGHOM GH @ 78$%6$  HQ SUMHQRH GHQRP EUHX] «OXV HABUHWIAVBALHY
VRXUMAT XHV

N /(6%®R51(6180<5-48(67285-67-48(¢

$11Q GH LHQRUAHU @ FRP P XQFDWRQ VRXUMATXH $X] RQ &RP P XQDXW
IQYHWWALD GDQV QQWEXBMRQ GHWRLY ERUHV QXP «UTXHV VBBV

&HV «TXISHP HOW SHP HMRQV HQ TXHIXHV FIEV GH GeARXYUU
QHOVHP EG GH OWDPRYW GX WIUMRILH - K«EHUIHP HOW UHWDXUDARQ HW
DRIV GH GIMLY

6P SBV GXWDDARQ FHV ERUWHV \BPABN VHIRQW DAFHWME®GN DX|
SHUWRQQHV ¢ P RELDA LkGXIWM 30 5

/ D SUHP 12 LH ERUDH VHWD IQWB@H ¢ / HP SGHV VXUS@IQRQ @ VHARQGH ¢
$X]RQ HW@ WRIM2P H DX SO@Q GHDX GH &KDP SDIQDF B OLHX[  &HWH
[P SOQEMRQ VWDWJLTXH SHUP HMD GH FRXYUUGHQWHP EGI GX WULMRILH

/ DP IMH HQ SOFH B YXH SRXUD VDIVRQ HVRYD®!



D %{(1 995(, '20-&+4( (7%= ($8/2*(0(17

8QIRUXPRQVDFXNE L HYQL YUGRP L FL\O HW\W @GX% E )XW FHPES)HRQRPPX QD ¥WRH UF LHQ VHBE
SDUWHQDLUHV TXL RQW SU«VHQW« OH X UB\H CSFOXLVR G U WEKLAPTRVILTAKH V B X WHRQ Y

/IDPRELOKkWOQRWDPPEHOQWRQQMKHB B U «VHQWGBNMRWYSRVERUWSD/ O DDLVREHWVWRELC
VROLG DUWOANMH HW L F NikVRD LJESH U P HWXAVIDRUW. MBF KD US B U W IGHH®XI$ O D F H HHXY\W fAR X H
E«Q«ILFLHU LO FRQYLHQW GH FRQWDFWHU GLUHFWHPHQW VD PDLULH

/DVDQW«wJIJDOHPHWWERUG&K UD YBIBY «VHQWEMIL RRW DAWR GLDUIOKIMWLERUED T
&RPPXQDEWRIHVYVLRIIQHQO /ERKS DDA ULYDGRBUVHQFHDDLVBQSDUWH P B EDVDXOWMR
DLQVL TXH OD SU«VHQWDWLRQ GX GLVSRVLWLI GH W«O« DODUPH

/ DOLPHQWD WIDRREG KK D @MHFB L | | X VEIROQH Q T O+FW/EK H O GPHHROHGIIVO B OG1 « T X L QVLHEWUHI
HW UXUDO GX 3D\V GH /DID\HWWH -0 HVW WRXMRXUV SRVVLEOH G \ U«SRQGU
KWWSV IUDPDIRUPY RUJ GLDJQRVWLF VRFLDO DOLPHQWDLUH

/| DFFRPSDJQHPHQW DX[ G«PDUFKHYV D &WkQIWIWHIMWMLY BFU JUDQFH 6HUYLFHV D

(QILOQWRJIHPHDEWRQVW KWXHPDMHEXMRUXM Y HFQIBU«VHQWDOWEBR@HMWQO D QFLAWHNFK QL
SURSRVSBWBRPPXQDXGHERPPXQHVQ LHY HE $JH Q@THW LR GB® 1 P « O L R GIHY LKROE (HWE
'« SDUWHPKGWD+DXWH /REBNGLVSRVIMWLVHNQWWDPPHQ@\WGDSW BWORQHPHQ\WDSHU
G DXWRQRWLMH«QRYDWQRQJ«WBRXM RX\W QVH LJQ HPHED/BLH/XYW FIR Q W DIFXV «

/ $JHQFH G«SDUWHPHQWDOH G LQIRUPDWLRQ VXU OH ORJHPHQW «WDLW «JDOI

JRUXP %LHQ YLYUH ¢ GRPLFL
OH G«FHPEUH

D &/$5 9-95( 81($875(2))5(" (/2*(0(1763285/(66(1-25€

2XWH GV DIGHV ¢ CGKDEMDW TXL IDYRUMHOWN ®f P DIOWHQ ¢
GRP LIH®! XQH QRXYH®I Rl UH GH BRIHP HQW

DGDSWV D YX ®f MXU VXU @ FRP P XQH GH 6DIOM) ®RUQH @
UMGHQPH &DIUILYLH

&H®I FLSIRSRWH ¢ @ ’FMRQ ~ ®RIHP HOWGHWSH7 7 ELV
HW7  DIQVL TXH GHV HVSDFHV FRGPAY VDBRQV VD@ GH UHP IWH
HQ IRPH HF G VRXWGDQV XQ JWDQG SDUF DIERW 0 DIV
VXURXWON UMGHOW E«Qul IELHOWGH MWHOMRQ GXQ SHWVRQQHO
TXD@ L« HAGXQH DWMBQRH SHIP DQHOM

SRQEFW
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HQIDQWYV

SURIHVVLRQQHOV

GDFFRP SDUQHP HQW

I(5(/$-63(77( (1)$1&( 53(

8Q OLHX G LQIRUPDWLRQ HW GH

/H 53( DFFXHLOOH IDPLOOHV HW

e -QIRUPHU VXU OHV PRGHV GH
PDWHUQHOV FU2FKH

e OHWWUH HQ UHODWLRQ SDUH¢
PDWHUQHOV DJU««V

e 6RXWHQLU OHV DVVLVWDQWYV
P«WLHU HW IRUPDWLRQ

¢ 3URSRVHU GHV DFWLYLW«V FF
PXVLTXH SRXU O «YHLO HW O

& HVW DXVVL XQ HVSDFH FRQYL"
SDUWLFLSHQW ¢ GHV DFWLYLW«

81 $&&20 3$*1(0 (17352&+( ' (9286

I H53( HWBI* XIFKHW8 QITXH WDYDIGHIQAHQVHP E®I SRXURIIUUXQ

DAFRP SDIQHP HQYWP S®I EIHQYHMQNHEHIARQQDM«
'VROAE YRWH «FRXW SRXUWSRQGH ¢ YRV TXHWRQV HWYRXV

DFFRP SDIQHUGDQV YRWH U B GH SDUHWRX GH SLRIHWRQQHO

8 1 K«MW SDV ¢ GV FRQEPMUSRXUWRXW LOIRUP DWRQ RX EHVRIC

N 53( 5(/$-63(77((1)$1&( (7*8-&+(781-48(

8Q VHXO FRQWDFW SRXU DFFRPSDJQHU OHV IDPLOOHYV

$X]R@QRPPXQDXKMINWHFWEKWUDVVDF OHYURSFBMIDPLOGHXYHUY
JUDWBKB V&Y B HWHWHD Q OHE H O B HW (@D Q F5H8 (H V@ MX L F KSHQW T )8H W
(Q1DQ FIWR QU X QILX8 1 O3HH W L@/ Q EHB H U JR Q J K&HRIQH U Y LVF BB U H \D\K
SDUHQWYV IXWXUV SDUHQWY DVVLVWDQWY PDWHUQHOV HW

[(*8-8&+(781-48(

/H *XLFKHW 8QLTXH FHQWUEL
GHPDQGHV GH JDUGH G HQII
RX FROOHFWLYHV -0 SHUPI
e 3U«LQVFULUH HQ DFFXHLC
e 2EWHQLU GHV LQIRV VXU
G«PDUFKHV

e EWUH RULHQW<« YHUV OD
/HV IDPLOOHV E«Q«ILFLHQW
DFFRPSDJQHPHQW SHUVRQGQ
FODLU GH OHXU GRVVLHU

\

(Q OPLFUR FUARKWHE WLDWWLIQW HP REL O IDVXAMRSXHS OXVLHEUW L BWXWH @ | R \WOHSU HIYWHT
IDPLOOHVY HW HQULFKLU OH TXRWLGLHQ GHV WRXW SHWLWYV JUsFH DX VRXWLH(

1(6$7(/ 456

c $SWHOLHU -QLWLDWLRQ DX[ Jt
'DQVOHFDGUGBX VRXWLHQDSDUHQ\
&KULVWHOUKMHY DVVRFLPWLER
X QO L HO® Q L PX%QD W H GL HQL WD & /H R
OL¢\D B D URDHWRKHV K RBIH QY HLDIO
OHSDUHQ@WKFRPSDIURPPXQLF DB
O H X | DD REHE H YH VWL B YO D D Q
GHVLJQHDFLOIOWHD[GWHBWNV¥RAW LR
EHVR DYV QW D QJRIUHDHX LS\D U H Q R/Q

SDUWLFLS«

s $WITHY DXVRXUGH MIP HOMRQ

" HX[ DMIHY RQAHX @HX DX ST ® SHAY
HQIDQFH / H SUHP HUD WXQL [P LGDA
SRXU «FKDQIHU VXU (DIP HQAMRQ GH\
VRXWSHWY  SDURIHU GHY DWMAHV H
GFRXYUU GHV UHFHWHV «TXITELKHY / H\
HQIDQW RQWDXWL SWkSDU« DYHF ®IXU
SWIRFKHV XQ WP RRWIH RUDQIH FDURWH
EDQDQH WV DSSUcH« GHVRXV

/(662576

- 30MHXW VRUAHV HWDPRMWY RQWDI kP HQW
@QQH

9IMWM GH @ FDVHUH GHV SRP SIHY/

" «FRXYHUM GX SDUF DQIP DIHUG$LGHV

YDOGH FRQWH DX S@Q GHDX GX 0 DV

$ PANWY DXVRXUGH @ IHIP H HAGHV VDIVRQV
6SHARF®! V

&HV H S«UHQRHV RQW SHWP LIV DX[ HQADQW G
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